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Overview

Company Size

Share Capital

T +44 (0)20 7022 6250 www.brevanhoward.com

This Investor Statement covers the period of 31 March 2013 to 30 June 2013 and is
being circulated to satisfy the quarterly account statement obligations of the commodity
pool operator of BH Macro Limited (“BHM”) pursuant to CFTC Regulation 4.7.

The total net assets of BHM are summarised as follows:

Change in Net
Assets
30 June 2013 31 March 2013 30 June 2013 31 March 2013
Share Class Currency: USD Currency: USD 313'6A3L%:220011%t0 In Currency of In Currency of
(mm) (mm) Currency: USD Class (mm) Class (mm)
(mm)
USD Shares 581.0 598.2 -17.2 581.0 598.2
EUR Shares 186.7 1975 -10.8 143.6 153.8
GBP Shares 1,366.8 1,332.3 345 901.2 877.6
Total 2,134.6 2,128.1 6.5

The number of shares in issue in each share class of BHM is summarised as

follows:
Share Class 30 June 2013 31 March 2013
USD Shares 27,877,684 28,759,152
EUR Shares 6,839,881 7,337,008
GBP Shares 41,778,807 40,806,490




Performance Review

Enquiries

The closing share price of each share class of BHM is summarised as follows:

Share Class 30 June 2013 31 March 2013
USD Shares (US$) 20.80 20.20
EUR Shares (€) 20.90 20.20
GBP Shares (£) 2215 20.82

The NAV per share* of each share class of BHM is summarised as follows:

Share Class 30 June 2013 31 March 2013
USD Shares (US$) 20.84 20.80
EUR Shares (€) 21.00 20.96
GBP Shares (£) 2157 2151

To the best of my knowledge and belief, the information detailed in this investor statement is

accurate and complete:

By:

—

Name: David Barton
Title: Head of Legal and Authorised Signatory

Brevan Howard Capital Management Limited as general partner of Brevan Howard Capital
Management LP, the manager and commodity pool operator of BH Macro Limited.

Northern Trust International Fund Administration Services (Guernsey) Limited

Rose Toussaint +44 (0) 1481 74 5381



