BREVAN HOWARD

Data Room for Additional Materials

Additional materials are available to eligible professional and institutional investors upon
request via a dedicated Data Room. Those materials include:

e BH Macro - Marketing Presentation — January 2023
e BH Macro - Short Video Presentation — January 2023
e BH Macro - Due Diligence Questionnaire — January 2023

To request access to the Data Room please email bhmacro.ir@brevanhoward.com.

Note that where possible we require you to use your company-issued email address and not
a personal email address.

Access to the Data Room is restricted and is not intended for, and must not be accessed by,
persons located or resident in (or organised or incorporated under the laws of) the United
States of America, Australia, Canada, Japan, New Zealand, any member state of the
European Economic Area or any other jurisdictions where accessing the Data Room would
breach any applicable law or regulation. In particular, US Persons (which, for these
purposes, means any person who is a U.S. Person as defined in Regulation S under the US
Securities Act of 1933, as amended, or who otherwise is not a "Non-United States Person”
as defined in the United States Commodity Futures Trading Commission’s Rule 4.7) may not
access the Data Room.

Only professional and institutional investors who have been verified as eligible to access the
Data Room will be admitted to the Data Room.

If it is determined that you are eligible to access the Data Room and are admitted, you will
receive an email from no-reply@digify.com notifying you of your access to the Data Room.
Please check your junk folder if this notice does not come through.
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This document is being communicated by BH Macro Limited (the “Company”). Brevan Howard Capital Management LP (the “Manager”) and its affiliates together will be
referred to as “Brevan Howard” in this document. This document has been provided specifically for the use of the intended recipient only and must be treated as
proprietary and confidential. It may not be passed on, nor reproduced in any form, in whole or in part.

You have been designated as eligible to receive and view this document and have been provided with website access for that purpose. The permission granted to access
this document is exclusive to you and is not transferable and you agree that you have not passed, and will not pass, this document or the details required to access it, to
any person. It is your sole responsibility to ensure that no-one else is permitted access to the details used by you to access this document and that such details are kept

secure and are not disclosed or otherwise made available to any person.

This document is not for release, publication or distribution (directly or indirectly) in or into the United States, Australia, Canada, Japan, New Zealand, the Republic of
South Africa or any EEA Member State or to any U.S. Person (which, for these purposes, means any person who is a U.S. Person as defined in Regulation S (as defined
below) or who otherwise is not a "Non-United States Person" as defined in the United States Commaodity Futures Trading Commission’s Rule 4.7) or in any jurisdiction
where to do so would constitute a violation of the relevant laws of such jurisdiction, nor should it be taken or transmitted into such jurisdiction. Any failure to comply with

the foregoing restrictions may constitute a violation of United States or other national securities laws

This document is an advertisement and not a prospectus and does not constitute an offer of securities to the public in the United Kingdom or elsewhere. Investors should
not subscribe for or purchase any securities referred to in this document except solely on the basis of the information contained in the prospectus published by the
Company dated 23 January 2023 (comprising a summary, registration document and securities note, together with any supplementary prospectus, if relevant) (the
“Prospectus”) including the risk factors set out therein.

A copy of the Prospectus is available for inspection at the Company’s registered office and on the Company’s website www.bhmacro.com (subject to certain restrictions).
This document does not constitute a recommendation regarding the securities of the Company. No information set out in this document or referred to in other written or

oral form is intended to form the basis of any contract of sale, investment decision or any decision to purchase securities in the Company.

This document has not been approved by the UK Financial Conduct Authority, the Guernsey Financial Services Commission or other relevant regulatory body. None of
the information contained herein has been filed with the U.S. Securities and Exchange Commission, any securities administrator under any state securities laws or any
other governmental or self-regulatory authority. No governmental authority has passed on the merits of the offering of interests in the Company or the adequacy of the

information contained herein. Any representation to the contrary is unlawful.

This document is only addressed to and directed at persons who are persons in the United Kingdom who are Qualified Investors within the meaning of article 2(e) of the
UK version of regulation (EU) 2017/1129 (known as the Prospectus Regulation) which is part of UK law by virtue of the European Union (Withdrawal) Act 2018, as
amended (the "UK Prospectus Regulation") who are persons: (i) who have professional experience in matters relating to investments falling within article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”); (ii) fall within article 49(2)(a) to (d) (“high net worth companies, unincorporated
associations, etc”) of the Order; or (iii) to whom an invitation or inducement to engage in investment activity (within the meaning of section 21 of the Financial Services

and Markets Act 2000) may otherwise lawfully be communicated or caused to be communicated (all such persons together being referred to as “Relevant Persons”).

Any investment activity to which this document relates is available in the United Kingdom only to Relevant Persons and may be engaged in only with such persons.
Persons who do not fall within the definition of “Relevant Person” above should not rely on this document, or take any action upon it, but should return it inmediately to
the Company, the Manager, J.P. Morgan Securities plc (which conducts its UK investment banking activities as J.P. Morgan Cazenove) (“*JPMC”) or Kepler Partners LLP
(“Kepler”) as applicable. By accepting this document and not immediately returning it, by your action, you warrant, represent, acknowledge and agree to and with the

Company, the Manager, JPMC and Kepler that: (i) you are a Relevant Person; and (ii) you have read, agree to and will comply with the contents of this disclaimer.

The Company has not been and will not be registered under the US Investment Company Act of 1940, as amended (the “Investment Company Act”). The Company’s
securities have not been and will not be registered under the US Securities Act of 1933, as amended (the “Securities Act”), or with any securities regulatory authority of
any state or other jurisdiction of the United States and may not be offered, sold, resold, pledged, transferred or delivered, directly or indirectly, into or within the United
States or to, or for the account or benefit of, any U.S. Persons. In connection with the offerings described herein, offers and sales will be made only outside the United

States in "offshore transactions” to persons who are not U.S. Persons (as defined above). There will be no public offering of securities in the United States.

The Information may contain projections and other forward-looking statements. The words “believe”, “expect”, “anticipate”, “intend” and “plan” and similar expressions
identify forward-looking statements. All statements other than statements of historical facts included in the Information, including, without limitation, those regarding the
Company’s financial position, potential business strategy, potential plans and potential objectives, are forward-looking statements. Such forward-looking statements
involve known and unknown risks, uncertainties and other factors which may cause the Company’s actual results, performance or achievements to be materially different
from any future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on
numerous assumptions regarding the Company’s present and future business strategies and the environment in which the Company will operate in the future. Further,
certain forward-looking statements are based upon assumptions of future events which may not prove to be accurate.

None of the Company, the Manager, JPMC, Kepler nor any of their respective affiliates, directors, officers, investment professionals, employees, agents, affiliates,

advisors, consultants or agents has independently verified the data contained in this document. In addition, certain of the industry, market and competitive position data
contained in this document come from the Manager’s and its affiliate’s own internal research, information and estimates based on the knowledge and experience of the
Company. While the Company and the Manager believes that such research and estimates are reasonable and reliable, neither they, nor their underlying methodology
and assumptions, have been verified by any independent source for accuracy or completeness and are made by reference to the time this document was prepared and
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are subject to change without notice. Accordingly, reliance should not be placed on any of the market, performance track record or competitive position data contained in
this document.

Past performance is not indicative of future results, and any performance data information in this document is not an indicator of future performance that may be achieved
as a result of implementing the investment strategies described herein. This document includes information regarding the performance data of the Company and Brevan
Howard Fund Limited (“BHFL”) (another feeder fund into the Brevan Howard Master Fund Limited (the “Master Fund”) alongside the Company (the “Performance Data”).
Such information is not necessarily comprehensive and prospective investors should not consider such information to be indicative of the possible future performance of
the Company. Past performance of the Company, BHFL and the Master Fund is not a reliable indicator of, and cannot be relied upon as a guide to, the future
performance of the Company, BHFL or the Master Fund.

Investors should not consider the Performance Data (particularly the past returns) contained in this document to be indicative of the Company’s future performance. For
variety of reasons, the comparability of the Performance Data to the Company’s future performance is by its nature very limited. Without limitation, results can be
positively or negatively affected by market conditions beyond the control of the Company and the Manager which may be different in many respects from those that
prevail at present or in the future, with the result that the performance of investment portfolios originated now may be significantly different from those originated in the
past.

None of the Company, the Manager, JPMC, Kepler nor any of their respective officers, partners, employees, agents, advisers or affiliates makes any express or implied
representation, warranty or undertaking with respect to the information or opinions contained in this document and none of them accept any responsibility or liability
(whether in negligence or otherwise) as to its accuracy or completeness or for any errors, omissions or misstatements or as to the suitability of any particular investment
for any particular investor or for any loss howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection
therewith. In addition, no duty of care or otherwise is owed for any loss, cost or damage suffered or incurred as a result of the reliance on such information or opinions or
otherwise arising in connection with this document. In all cases, each recipient should conduct its own investigations and analysis of the Company and the Manager and
its affiliates, and such recipient will be solely responsible for forming its own views as to the potential future performance of the Company and the Manager. Certain
information contained in this document is non-public, proprietary and highly confidential information. Accordingly, by accepting and using this document you will be
deemed to agree not to disclose any information contained in this document except as may be required by law. No responsibility is taken for any errors or omissions in
this document. The information set out herein may be subject to updating, completion, revision, verification and amendment and such information may change materially

without notice from time to time

Each of JPMC and Kepler is acting exclusively for the Company and for no one else in connection with the subject matter of this document and any other arrangements
referred to in the Prospectus, and will not regard any other person as a client in relation thereto. JPMC will not be responsible to anyone other than the Company for
providing the protections afforded to clients of JPMC or Kepler (as the case may be) or their respective affiliates, nor for providing advice in relation to any matters

referred to herein.

An investment in the Company involves significant risks, including the risk that an investor may lose its entire investment. Investors should have the financial ability and

willingness to accept the risk of loss of their entire investment in the Company.

Nothing in this document constitutes an offer of securities of BHMFL or any other entity in which BHMFL invests.



